
 
 
 

The Economics of Sustainable Development 
 
Contents 
 
 
 
Introduction           Delphine Lautier 

 
Part One. Climate Change Policies 

Ch. 1. The Precautionary Principle and the Evaluation of Environmental Policies       Olivier Guéant 

Ch. 2. Open Questions on the Economics of Climate Change Policy     Roger Guesnerie 

Ch. 3. Discounting the Future: the Case of Climate Change            Ivar Ekeland 

Ch. 4. Intergenerational Discounting 

Intergenerational discounting: a new intuitive approach        Ussif R. Sumaila and Carl Walters 

Remembering the future, a commentary on “Intergenerational  
discounting: a new intuitive approach”              Michael H. Prager and Kyle W. Shertzer 

Making future generations count: Comment on “Remembering the future”      Ussif R. Sumaila and Carl Walters 

 
Part Two. Economic Concepts and Methodology 

Ch. 1. The Precautionary Principle as a Social Norm         Olivier Godard 

Ch. 2. Going with Coase beyond Coase: the Dynamic Approach to  
the Internalization of External Effects       Jan Horst Keppler 

Ch. 3. Mean Field Games and Oil production   Olivier Guéant, Jean-Michel Lasry and Pierre-Louis Lions 

 
Part Three. Models and Applications 

Ch. 1. Uncertainties and Risks in Water Resources Management      Alain Bensoussan and Nadir Farhi 

Ch. 2. Optimal Energy Investment and R&D Strategies to Stabilize Atmospheric Greenhouse Gas 
 Concentrations               V. Bosetti, C. Carraro, E. Massetti, A. Sgobbi and M. Tavoni 

Ch. 3. The Social Costs of Greenhouse Gas Emissions: An Expected Value Approach    Samuel Fankhauser 

Ch. 4. Assessing Sustainability, a Comprehensive Wealth Accounting Measure –  
Application to Mozambique             Pierre-Noël Giraud and Timothée Ollivier 

 
Part Four. Carbon Markets 

Ch. 1. Carbon Market and Climate Negotiations            Christian de Perthuis and Suzanne Shaw 

Ch. 2. Price Caps and Price Floors in Climate Policy         Cédric Philibert 

 
Part Five. Socially Responsible Investment 

Ch. 1. Socially Responsible Investing: Myths and Realities   
          Gunther Capelle-Blancard and Stéphanie Monjon 

Ch. 2. SRI as Sustainable and Responsible Insurance: Responsible Investing is worth a Premium 
Stéphane Voisin and Hubert Jeaneau 

Ch. 3. History, Challenges and Limitations of the “Corporate Social Responsibility”  
and “Sustainable Development” Coupling     Michel Capron and Françoise Quairel 

 
Biographies 
 


